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&RP D IRUPD©¥R GR /DJR GH /IDMHDGR QR 5LR 7RFDQWLQYV
+LGUHO«WULFD /XLV (GXDUGR ODJDOK¥HV 8+( /IDMHDGR D
SUDLDV GH £JXD GRFH WRGDV FRP HVWUXWXUD XUEDQ V

$ PDLY FHQWUDO H IDPRVD « D 3UDLD GD *UDFLRVD VLWXD
TXH NP GH HIWHQV¥R TXH OLJD D &DSLWDO DR GLVWULWR |
SRUWR 1DFLRQDO 2 DFHVVR « IHLWR SHOD $Y -. \

1D *UDFLRVD R YLVLWDQWH SRGH GHVIUXWDU GH JUD®GD |

EDQKR SURWHJLGD SRU WHODV GH XPD FLFORYLD FDO®D

JUDPDGR SDUD SLTXHQLTXHV SDUTXLQKR LQIDQWLO TXDG
DR DU OLYUH H EDQKHLURYV SY“EOLFRYV

8P SLHU GE£ DFHVVR D LQ¥%“PHUDV HPEDUFDO-HV |OXWXDQW
SHOR ODJR 7DPE«P « SRVV YHO D SDUWLU GD *UDFLRVD
&DQHOD SURSULHGDGH SDUWLFXODU TXH UHFHEH WXUL

$ SUDLD FRQWD FRP YEULRVY UHVWDXUDQWHY TXH VHUYHP F
TXLRVTXHV IRRG WUXFNV H DPEXODQWHY GHYLGDPHQWH
VXSHUYLVLRQDGRY SHOD 9LJLO=2QFLD 6DQLWEULD <« QD *UD
HGLI FLRY UHVLGHQFLDLY PDLVY PRGHUQRV H HOHJD
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6LWXDGD QD UHJL¥R QRUWH GH 3DOPDV D 3UDLD GDV $UQ

FHQWUR GD FLGDGH &RQWD FRP TXLRVTXHV UHVWDXUDQW

QDY GHPDLV SuDLDV D £UHD GH EDQKR « FHUFDGD SRU \

VHIXUDQ®D DRV EDQKLVWDYV HVSHFLDOPHQWH FULDQ®DYV

SRVWDO RIHUHFH XPD YLVWD GR SfU GR VRO QR ODJR EHP
DFHVVR « IHLWR SHOD $YHQLGD /2
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&RP ERD FRPLGD VHUYLGD QRV GLYHUVRV TXLRVTXHV H £J’
ORFDOL]DGD DR VXO GD *UDFLRVD RIHUHFH XPD HVWUXW:
UHVWDXUDQWHYV H TXLRVTXHV VHUYHP RV FOLHQWHYV HP PH
GH SDOKD JDUDQWLQGR VRPEUD DRV YLVLWDC(

2 YLVLWDQWH DSUHFLD D
FXOLQEULD UHJLRQDO TXH VH
GHVWDFD SHORV SHL[HV
QREUHV FRPR R
WXFXQDU« RX D FDUQH GH
VRO 3RVVXL DPSOR
HVWDFLRQDPHQWR H
FRVWXPD ILFDU ORWDGD QRYV
ILQDLVY GH VHPDQD 6HX
DFHVVR « IHLWR SHOD
$YHQLGD /2 QR
VHQWLGR RHVWH
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‘'LVWDQWH PLQXWRYVY GR FHQWUR GH 3DOPDV D 3UDLD GR
FDMXHLURY QDWLYRV QD HQWUDGD GD SUDLD 2IHUHFH H)
LOXPLQD©¥R SDLVDJLVPR H YDULHGDGH GH UHVWDXUDQW

WRGRV RV JRVWRV H EROVRV v« XPD GDV SUHIHULGDV G
LQIUDHVWUXWXUD VHP SHUFFHW WDGXDV 8VH.G D GIDYG H 2 VHQW
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+RMH GLVWULWR 7DTXDUXO®©X GHX D 3DOPDV D FRQGLO®¥R GH
PXQLF SLR HP SRXFR DSpV VXD HPDQFLSDO¥R SDUD
D FULDO¥R HLQVWDOD®¥R GD FDSLWDO GR QRYR (VWDGR G
JHGHUDO¥R %UDVLOHLUD /RFDOL]DGR D FHUFD GH NP GR
SODQR GLUHWRU GH 3DOPDV 7DTXDUX®©X PDQW«P
FDUDFWHU VWLFDV GD YLGD EXFuUOLFD H VLPSOHV GR LQWHL
PHVPR TXDQGR UHFHEH FHQWHQDV GH WXULVWDV HP EXVFD
GH VXDV EHODV FDFKRHLUDV GD ULFD JDVWURQRPLD RX GR
FOLPD DPHQR GD VHUUD

8$&+2(-5%$6

7TDTXDUX©X SRVVXL LQ¥“PHUDV WULOKDYV TXH OHYDUDP D
FDFKRHLUDYVY FRQYLGDWLYDYV SDUD XP EDQKR RX VLPSOHVPHC(
SDUD FRQWHPSOD®¥R 7RGDV HVW¥R VLWXDGDV HP SURSUILHC

SDUWLFXODUHV HR LQJUHVVR « SDJR $0JXPDV RIHUHFHP

HVWUXWXUD SDUD DOLPHQWD®¥R
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3DOPDV « XP SDUD VR GH HVSDORV S“EOLFRV SDUD VH S
HVSRUWLYDV 'HVGH XPD VLPSOHV FDPLQKDGD D PDQREU
FRQFHFWDU FRP D QDWXUH]D RQGH TXHU TXH R SDOPHQVH
Subobv QDV TXDGUDYV UHVLGHQFLDLV D &DSLWDO FRQWD
3DUTXH &HVDPDU ME « WUDGLFLRQDO SRQWR GH HQFRQWUR
DFDGHPLDVY DR DU OLYUH SLVWDV GH FDPLQKDGD H VNDW!
SDUD R OD]JHU GR GLD D GLD H QRV ILQDLV GH V

£ R 3DUTXH GRV 3RYRYV
"QG JHQDV VLWXDGR QD
UHJL¥R QRUWH GH 3DOPDV
« FRQYLGDWLYR SDUD
FDPLQKDGD SDVVHLR GH
ELFLFOHWD SUEWLFD GH
HVSRUWHYV QDV TXDGUDV
GH DUHLD RX XP
SLTXHQLTXH FRP D
IDP OLD H RV DPLJRYV
&RQVWDQWHPHQWH R
SDUTXH « SDOFR GH
DWUD®-HV DUW VWLFDYV
JUDWXLWDYV



+-675-$ ( &8/785%

&RP XPD DUTXLWHWXUD H[XEHUDQWH R (VSDOR &XOWXU

SURMHWDGR SHOR DUTXLWHWR 3DXOR +HQULTXH 3DUDQ

DEULJD VRE XPD FREHUWXUD PHWEOLFD GH Pt R FRPS

FRP ELEOLRWHFD WHDWUR VDODV GH P“WOWLSOR XVR H )
HYHQWRYV DR DU OLYUH

3bUD FRQKHFHU XP SRXFR PDLV GD KLVWpULD GH 3DOPDV

SRGH YLVLWDU D &DVD 6XVVXDSDUD VLWXDGD GHQWUR G

GR 3DODFLQKR ORFDO TXH DEULJRX SURYLVRULDPHQWH LC
LQ FLR GD &DSLWDO



$ FXOWXUD GH LU ¢ IHLUD OLYUH SDUD FRPSUDU SURGXWR"
DJULFXOWRUHY HVSHFLDULDV H DUWHVDQDWR RX VLPSOH"
GD FXOLQ£ULD UHJLRQDO HVWE W¥R DUUDLJDGD QR SDOPH

HP DWUDO¥R DW« SDUD RV YLVLWDQWHY GD FL

$ PDLV IDPRVD GHODV D )HLUD GD 6XO VLWXDGD DR ODC
WHUO©DV H VH[WDV IHLUDV GDV K¢V K H UH¥YQH WR

-£E D )HLUD GR %RVTXH IXQFLRQD DRV GRPLQJRV GDV
Ke¢ev K QD SUDOGD %YRVTXH GRV 3LRQHLURYV H
RIHUHFH DRV YLVLWDQWHY YDULDGRYVY WLSRV GH FRPLGDV
DO«P GR ULFR DUWHVDQDWR WRFDQWLQHQVH H DWUD®-HV
FXOWXUDLV H DUW VWLFDV GH JUDO®D

3DOPDV SRVVXL RXWUDV TXDWUR IHLUDV D GD 1RUWH
VEEDGR K ¢V K H GRPLQJR K ¢v K )HLUD GR
$XUHQ\” VEEDGR K ¢V K H GRPLQJR K ¢V K
JHLUD GD 1RUWH TXDUWD K <¢v K H )HLUD GD

6XO TXLQWD K ¢V K
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2 $UUDLE GD &DSLWDO QDVFHX HP H GHVGH HQW¥R D
DSHUIHLORDQGR H VH SURILVVLRQDOL]DQGR SDUD SURSRUF
GR IRUUp WRGRV RV DQRV GXUDQWH DV FRPHPRUD®O®O-HV M
PDLV FU WLFRVY GD SDQGHPLD GR QRYR FRURQDY UXV }

VHU UHDOL]DGR DLQGD TXH VHP D SUHVHQ®D GR S¥%EOLTF

(P DR FRPSOHWDU
DQRV R $UUDLE GD &DSLWDO
YROWD SUHVHQFLDO FRP D

SDUWLFLSDO¥R GH JUXSRV
DUW VWLFRV < UHDOL]DGR SHOD
)XQGDO¥R &XOWXUDO GH
3DOPDV )&3 HP SDUFHULD

FRP D )HGHUD®¥R GH
AXDGULOKDV -XQLQDV GR
7TRFDQWLQV )HTXDMXWR
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2 GLVWULWR GH 7DTXDUX©®©X « SDOFR GH XP GRV PDLRUHV H
1RUWH GR %UDVLO R )HVWLYDO *DVWURQYPLFR GH

1IDVFLGR HP SDUD YDORUL]DU D FXOLQEULD YROWDGD
&HUUDGR R IHVWLYDO YHLR JDQKDQGR FDGD YH] PDLV LPSR
QDFLRQDLY TXDQWR SHORV WDOHQWRY GD FR]LQKI

(RWUH FRPSHWL®-HV H DSUHVHQWD®-HV GH UHQRPDGRV FKHI)
QR &R]JLQKD 6KRZ R )*7 WDPE«P YDORUL]D HLQFHQWLYD RV
SHTXHQRYVY UHVWDXUDQWHYV GH 7DTXDUX®©X H 7DTXDUX©®X *UDQ

FRP D 5RWD *DVWURQYPLFD RSRUWXQLGDGH HP TXH
SDOPHQVHV H WXULVWDV SRGHP GHIXVWDU QRYRV VDERUHYV
FRILQKD UHJLRQDO

(P D | HGLO¥R GR )*7 PDUFDGD SDUD DFRQWHFHU HP
VHWHPEUR WDPE«P FHOHEUD R UHWRUQR GR HYHQWR
SUHVHQFLDO DSpV GRLVY DQRV GH FHQ£ULR HSLGHPLROMILFR F
HP UD]J]¥R GD SDQGHPLD GR QRYR FRURQDY UXYV
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7TRGRV RV DQRV QR P-V GH GH]JHPEUR 3DOPDV ILFD HQIHL
1DWDO H R 5«YHLOORQ (P FRP D UHWRPDGD GDV DW
SDQGHPLD GR QRYR FRURQDY UXV D JHVW¥R PXQLFLSDO
GHFRUDO¥R QDWDOLQD WUDQVIHULQGR GR 3DUTXH &HVD]
*RPHV 6REULQKR D 9LOD (QFDQWDGD 1HVVD «SRFD DV SUL
GD &DSLWDO DO«P GRV VHXV GLVWULWRY JDQKDP XP FRC
RUJXOKR RV PRUDGRUHV H DWUDHP YLVLWDQWHYV GH WRGF
IDYRUHFHQGR WDPE«P PRYLPHQWDU R FRP«UFLR H VHWR
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